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NOTE: Attempt any five questions.  All questions carry equal marks. Phone and other electronic gadgets are not allowed.

Q.1.
How many types of Taxes? Discuss its importance for Govt.
Q.2.
What is meant by Salary? Write down a procedure to calculate tax payable on Salary Income?
Q.3. 
Do you know that there are some securities exempted from tax under the law? Enlist their names. 
Q.4. 
What is Depreciation? how many kinds of allowances regarding depreciation under the law? 

Q.5.
Elaborate the term cycle of Assessment and also explain  the procedure of assessment and its limitations. 

Q.6.
 Write a comprehensive note the role and importance of FBR in tax collection? 

Q.7.
What are negative aspects of high taxation? 

Q.8.
Prepare an imaginary Assessment of Taxable income statement of any one individual who has an income from salary as well as from other sources. 
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